




UNITED STATES BANKKWTCY CUURT 

FOR THE DISTRICT OF SOUTH CAROLINA ! 

I IN RE: F I L E D  
L Q c t o C k  U , m l U  

Susan Kingsmore, oc: 0 2 2002 
ORDER 

Chapter 13 ENTERa 
t Htes t~anuruptcy ~oun  
\ = so, cardma (1 1, 

I 

OCT 0 2 2002, 
THIS ~ ~ T h R - m m e s  before the Court for further heanng to cons~der whether Susa 

Klngsmore ("Debtor") possessed an equitable nght of redempt~on assoc~ated wlth her two 

installment land contracts with Joann D. Dehardt ("Creditor") when she filed her bankruptcy 

Petition. On August 9. 2002, the Court entered an Order that determined that South Carolina law 

provides purchasers under installment land contracts, in appropriate circumstances, an equitable 

right of redemption, which allows them an opportunity to pay the entire purchase price of the 

contract before a court would enforce a contract's forfeiture provision. From the facts in the 

record at that time, the Court could not determine whether Debtor possessed an equitable right of 

redemption when she filed her bankruptcy Petition. Accordingly, the Court ordered a further 

hearing to consider this issue as well as whether Special Referee James Spencer Vemer 

considered Debtor's equitable right of redemption when he canceled the two installment land 

contracts and any other issue that might affect confirmation of Debtor's Chapter 13 Plan. 

On August 27,2002, the Court held the further hearing at which time the parties 

addressed several issues. Alleging several equitable factors, Debtor argues that she held an 

equitnble right of redemption when she filed her bnnlvuptcy Petition and that this equitable right 

became part of her bankruptcy estate even though the Special Referee canceled the installment 

land contracts prepetition. To support this position, Debtor asserts that, at the hearing when the 




















































