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Do you have a Public or Private
Student Loan?

You received your student

loan from a non-governmental |

(non-public) lender such as
a bank and the federal

government did not guarantee |

the lender that it would get
paid even if you did not pay.

You received your student

loan directly from the federal |

government
(U.S. Department of
Education).

You received your student |
loan from a non-governmental |
(non-public) lender such as a |
private bank, but the federal
government did guarantee the |

lender that it would get paid

even if you did not pay.

Private Student |
= Loan

Public/Federal
Student Loan
(The William Ford |
Federal Direct Loan |

Program type)

Public/Federal
Student Loan
(FFELP - The
|  Federal Family
Education Loan
Program type)




Types of Public/Federal Student
Loans (Direct Loan or FFELP)

Perkins Loan

Subsidized

Stafford Loan |

Consolidation |

Loan

Unsubsidized
Stafford Loan

PLUS

(Parent PLUS) |




Where can you find information
about your Student Loan?

Private Student Loans || Public/Federal
‘ Student Loans

——

Ask your lender or loan servicer | .
directly. (Look for contact ’ NSLDS (National
information on your monthly | Student Loan Data

statement.) If you are not sure }
who your lender or loan servicer |
is, try checking your credit report
through a credit reporting bureau. |

System) available |

online or by phone. |

See Primer for
details.




What repayment options
do you have?
(see Primer for details)
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Private Student
Loans
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Private lenders make|
their own rules and f

options for L
repayment. Ask your|
lender. :
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Public/Federal :
Student Loans '
f N { \ N
Consolidation Loan Deferment or
, Forbearance
{ ) T { \ '
Standard Repayment | Income-Contingent |
Term Repayment Option |

7

\,

Graduated Repayment|

Term

v

7

Income-Based

Repayment Option ’,

F'e

7

Extended Repayment |

Term

W,

A Y

7

Income-Sensitive

~

Repayment Option

)

PAYE

|

N

(Pay As You Eam) |

pa




Discharge Options

Student Loan Forgiveness and

f

Private Student Loans

required to offer any

discharge options.

Private lenders are not

particular forgiveness or |

]

(see Primer for details)

Public/Federal
Student Loans

Total and Permanent
Disability (TPD)

Death Discharge

Military

\..

Discharge

September 11 Survivors )

..

VCIosed School Discharge‘__

7

Bankruptcy Undue

\.

Hardship Discharge J—

-

Public Service Loan

Forgiveness for Direct
L Loans

Public Service Loan
Forgiveness for Perkins

Loans

\. J

Program

(Teacher Loan Forgiveness }

False Certification

Discharge

’

\. —

~

Unpaid Refund Discharge |

pA




